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INDEPENDENT AUDITOR’S REPORT  

 
To the Board of Directors of 
The Center for Family Resources 
Marietta, Georgia 
 
Opinion  

We have audited the accompanying financial statements of The Center for Family Resources (the “Organization”), 
which comprise the statements of financial position as of December 31, 2023 and 2022, and the related statements 
of activities, functional expenses, and cash flows for the years then ended, and the related notes to the financial 
statements.  

In our opinion, the financial statements present fairly, in all material respects, the financial position of the Organization 
as of December 31, 2023 and 2022, and the changes in its net assets and its cash flows for the years then ended in 
accordance with accounting principles generally accepted in the United States of America.  

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States.  Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Organization and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements  

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue as a going 
concern within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards and Government Auditing 
Standards will always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable 
user based on the financial statements. 
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In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, 
we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Organization’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Organization’s ability to continue as a going concern for a reasonable period of 
time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified 
during the audit. 

Supplementary Information  

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations 
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, is 
presented for purposes of additional analysis and is not a required part of the financial statements. Such information 
is the responsibility of management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the financial statements. The information has been subjected to the auditing procedures 
applied in the audit of the financial statements and certain additional procedures, including comparing and reconciling 
such information directly to the underlying accounting and other records used to prepare the financial statements or 
to the financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditures of federal awards is 
fairly stated, in all material respects, in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards  

In accordance with Government Auditing Standards, we have also issued our report dated June 20, 2024 on our 
consideration of the Organization’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report 
is solely to describe the scope of our testing of internal control over financial reporting and compliance and the results 
of that testing, and not to provide an opinion on the effectiveness of the Organization’s internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the Organization’s internal control over financial reporting and compliance. 

 

 
 

Atlanta, Georgia 
June 20, 2024 



THE CENTER FOR FAMILY RESOURCES
STATEMENTS OF FINANCIAL POSITION

          ASSETS

CURRENT ASSETS
    Cash and cash equivalents $ 118,596 $ 727,287
    Grants receivable 138,552 161,567
    Accounts receivable, net 387,697 260,379
    Prepaid expenses 24,844 21,080
    Investments 1,943,589 1,834,337         
    Other current assets 24,504 15,149

        Total current assets 2,637,782 3,019,799

NONCURRENT ASSETS
    Security deposits 13,893 13,893
    Right-of-use assets - operating 466,687 553,864

        Total noncurrent assets 480,580             567,757

PROPERTY AND EQUIPMENT
    Buildings and improvements 458,494 458,494
    Furniture and equipment 192,202 189,022

650,696 647,516
 Accumulated depreciation and amortization (344,169) (283,911)

          Total property and equipment, net 306,527 363,605

        Total assets $ 3,424,889 $ 3,951,161

    LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
    Accounts payable and accrued expenses $ 202,233 $ 84,010
    Deferred revenues 361,198 568,783
    Lease liability - operating leases, current 141,699             141,047            

        Total current liabilities 705,130 793,840

NONCURRENT LIABILITIES
    Lease liability - operating leases 695,061             836,760            

        Total noncurrent liabilities 695,061             836,760            

        Total liabilities 1,400,191          1,630,600

NET ASSETS
Without donor restrictions

     Undesignated 9,120 61,019
     Board designated 2,001,828 2,249,542
       Total without donor restrictions 2,010,948 2,310,561

With donor restrictions 13,750 10,000

        Total net assets 2,024,698 2,320,561

        Total liabilities and net assets $ 3,424,889 $ 3,951,161

See Notes to Financial Statements.

2023 2022

DECEMBER 31, 2023 AND 2022

3



PUBLIC SUPPORT AND OPERATING REVENUES
    Public support:
        Government awards $ 2,374,194 $ -                            $ 2,374,194
        United Way 50,000 -                            50,000
        Contributions 1,323,329 6,250 1,329,579
        In-kind contributions 281,620 -                            281,620

        Special events revenue 465,063 -                            465,063
        Less: costs of direct benefits to donors (137,943) -                            (137,943)
            Total special events revenue, net 327,120 -                            327,120

        Net assets released from restrictions 2,500 (2,500) -                             
            Total public support 4,358,763 3,750 4,362,513

   
    Operating revenues:
        Other income 42,732 -                            42,732                   

            Total public support and operating revenues 4,401,495 3,750 4,405,245

OPERATING EXPENSES    
    Program services
        Education and employment assistance 37,680 -                            37,680
        Direct services 2,562,871 -                            2,562,871
        Housing assistance 1,461,836 -                            1,461,836
        Community services 3,729 -                            3,729
            Total program services 4,066,116 -                            4,066,116

    Supporting services
        Management and general 588,352                 -                            588,352                 
        Fundraising 217,589                 -                            217,589                 
            Total supporting services 805,941                 -                            805,941                 

            Total operating expenses 4,872,057 -                            4,872,057

Change in net assets
     from operating activities (470,562) 3,750 (466,812)

NONOPERATING CHANGE IN NET ASSETS
        Unrealized and realized gains on investments 170,949                 -                            170,949                 

Change in net assets (299,613) 3,750 (295,863)

NET ASSETS, BEGINNING OF YEAR 2,310,561 10,000 2,320,561

NET ASSETS, END OF YEAR $ 2,010,948 $ 13,750 $ 2,024,698

See Notes to Financial Statements.

Totals

THE CENTER FOR FAMILY RESOURCES
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2023

With Donor
Restrictions Restrictions

Without Donor
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PUBLIC SUPPORT AND OPERATING REVENUES
    Public support:
        Government awards $ 5,141,226 $ -                              $ 5,141,226
        United Way 25,000 -                              25,000
        Contributions 1,479,022 8,000                      1,487,022
        In-kind contributions 164,880 -                              164,880

        Special events revenue 427,185 -                              427,185
        Less: costs of direct benefits to donors (140,739) -                              (140,739)
            Total special events revenue, net 286,446 -                              286,446

        Net assets released from restrictions 41,927 (41,927)                  -  
            Total public support 7,138,501 (33,927)                  7,104,574

   
    Operating revenues:
        Other income 2,123 -                              2,123

            Total public support and operating revenues 7,140,624 (33,927)                  7,106,697

OPERATING EXPENSES    
    Program services
        Education and employment assistance 43,042 -                              43,042
        Direct services 4,672,055 -                              4,672,055
        Housing assistance 1,910,062 -                              1,910,062
        Community services 3,649 -                              3,649
            Total program services 6,628,808 -                              6,628,808

    Supporting services
        Management and general 562,402 -                              562,402
        Fundraising 137,843 -                              137,843
            Total supporting services 700,245 -                              700,245

            Total operating expenses 7,329,053 -                              7,329,053

Change in net assets
     from operating activities (188,429) (33,927)                  (222,356)

NONOPERATING CHANGE IN NET ASSETS
        Unrealized and realized losses on investments (360,707)                 -                              (360,707)                 

Change in net assets (549,136) (33,927) (583,063)

NET ASSETS, BEGINNING OF YEAR 2,859,697 43,927 2,903,624

NET ASSETS, END OF YEAR $ 2,310,561 $ 10,000 $ 2,320,561

See Notes to Financial Statements.

Restrictions Restrictions Totals

THE CENTER FOR FAMILY RESOURCES
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2022

With DonorWithout Donor
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Program Services
Education

and Total Management
Employment Direct Housing Community Program and
Assistance Services Assistance Services Services  General

Salaries $ 23,792          $ 333,090        $ 428,258        $ -                    $ 785,140        $ 333,090        $ 71,376          $ 404,466        $ 1,189,606     
Fringe benefits 2,157            30,197          38,824          -                    71,178          30,197          6,471            36,668          107,846        
Payroll taxes 1,691            23,673          30,437          -                    55,801          23,673          5,073            28,746          84,547          
     Total compensation 27,640          386,960        497,519        -                    912,119        386,960        82,920          469,880        1,381,999     

Awards and recognition -                    156               156               -                    312               1,246            -                    1,246            1,558            
Bank and other service fees 304               4,251            5,465            -                    10,020          4,251            911               5,162            15,182          
Dues and subscriptions -                    -                    -                    -                    -                    4,174            1,044            5,218            5,218            
Equipment rental 17                 212               212               17                 458               374               17                 391               849               
Insurance 786               18,857          12,964          -                    32,607          5,893            786               6,679            39,286          
Janitorial and maintenance 210               2,623            2,623            210               5,666            4,616            210               4,826            10,492          
Marketing and promotional -                    -                    -                    -                    -                    6,802            61,214          68,016          68,016          
Miscellaneous expenses -                    -                    7,015            -                    7,015            -                    -                    -                    7,015            
Office supplies -                    2,577            2,577            -                    5,154            573               -                    573               5,727            
Outside printing 30                 728               501               -                    1,259            228               30                 258               1,517            
Postage 56                 278               278               -                    612               2,111            56                 2,167            2,779            
Professional fees and contracts -                    18,845          4,478            -                    23,323          34,466          728               35,194          58,517          
Program supplies/catering -                    1,145            1,145            -                    2,290            254               -                    254               2,544            
Rent expense 2,567            19,249          19,249          1,283            42,348          83,415          2,567            85,982          128,330        
Repairs and maintenance 493               6,390            5,583            379               12,845          11,235          493               11,728          24,573          
Specific assistance 3,737            2,076,800     878,295        -                    2,958,832     -                    64,773          64,773          3,023,605     
Staff recruitment and training -                    803               779               -                    1,582            1,290            -                    1,290            2,872            
Taxes, licenses, and fees 5                   64                 64                 5                   138               113               5                   118               256               
Telephone 165               2,058            2,058            165               4,446            3,622            165               3,787            8,233            
Utilities 465               5,810            5,810            465               12,550          10,216          465               10,681          23,231          

8,835            2,160,846     949,252        2,524            3,121,457     174,879        133,464        308,343        3,429,800     

     Total expenses before depreciation 36,475          2,547,806     1,446,771     2,524            4,033,576     561,839        216,384        778,223        4,811,799     

Depreciation 1,205            15,065          15,065          1,205            32,540          26,513          1,205            27,718          60,258          

    Total expenses by function $ 37,680          $ 2,562,871     $ 1,461,836     $ 3,729            $ 4,066,116     $ 588,352        $ 217,589        $ 805,941        $ 4,872,057     

See Notes to Financial Statements.

THE CENTER FOR FAMILY RESOURCES
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2023

TotalServices

Supporting Services

Total
Supporting

Fundraising
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Program Services
Education

and Total Management
Employment Direct Housing Community Program and
Assistance Services Assistance Services Services  General

Salaries $ 30,853          $ 329,098        $ 308,529        $ -                    $ 668,480        $ 308,529        $ 51,422          $ 359,951        $ 1,028,431     
Fringe benefits 2,409            25,695          24,089          -                    52,193          24,089          4,014            28,103          80,296          
Payroll taxes 2,177            23,225          21,774          -                    47,176          21,774          3,629            25,403          72,579          
     Total compensation 35,439          378,018        354,392        -                    767,849        354,392        59,065          413,457        1,181,306     

Awards and recognition -                    90                 90                 -                    180               720               -                    720               900               
Bank and other service fees 397               4,231            3,967            -                    8,595            3,967            661               4,628            13,223          
Dues and subscriptions -                    -                    -                    -                    -                    3,767            942               4,709            4,709            
Equipment rental 16                 205               205               16                 442               360               16                 376               818               
Insurance 674               16,169          11,116          -                    27,959          5,053            674               5,727            33,686          
Janitorial and maintenance 215               2,692            2,692            215               5,814            4,737            215               4,952            10,766          
Marketing and promotional -                    -                    -                    -                    -                    2,088            18,791          20,879          20,879          
Miscellaneous expenses -                    -                    741               -                    741               6,829            -                    6,829            7,570            
Office supplies -                    2,268            2,268            -                    4,536            504               -                    504               5,040            
Outside printing 53                 1,277            878               -                    2,208            399               53                 452               2,660            
Postage 30                 148               148               -                    326               1,121            30                 1,151            1,477            
Professional fees and contracts -                    8,028            4,110            -                    12,138          43,087          14,555          57,642          69,780          
Program supplies/catering -                    94                 94                 -                    188               21                 -                    21                 209               
Rent expense 2,595            19,457          19,457          1,297            42,806          84,314          2,595            86,909          129,715        
Repairs and maintenance 465               7,312            5,864            262               13,903          8,845            465               9,310            23,213          
Specific assistance 1,299            4,208,340     1,480,329     -                    5,689,968     -                    37,922          37,922          5,727,890     
Staff recruitment and training -                    508               493               -                    1,001            1,353            -                    1,353            2,354            
Taxes, licenses, and fees 3                   38                 38                 3                   82                 66                 3                   69                 151               
Telephone 148               1,846            1,846            148               3,988            3,248            148               3,396            7,384            
Utilities 514               6,411            6,411            514               13,850          11,269          514               11,783          25,633          

6,409            4,279,114     1,540,747     2,455            5,828,725     181,748        77,584          259,332        6,088,057     

     Total expenses before depreciation 41,848          4,657,132     1,895,139     2,455            6,596,574     536,140        136,649        672,789        7,269,363     

Depreciation 1,194            14,923          14,923          1,194            32,234          26,262          1,194            27,456          59,690          

    Total expenses by function $ 43,042          $ 4,672,055     $ 1,910,062     $ 3,649            $ 6,628,808     $ 562,402        $ 137,843        $ 700,245        $ 7,329,053     

See Notes to Financial Statements.

THE CENTER FOR FAMILY RESOURCES
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2022

ServicesFundraising

Supporting Services

Total

Total
Supporting
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THE CENTER FOR FAMILY RESOURCES
STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES
    Change in net assets $ (295,863) $ (583,063)
    Adjustments to reconcile change in net assets to 
        net cash (used in) operating activities:
        Depreciation and amortization 60,258 59,690
        Unrealized and realized (gains) losses on investments (170,949) 360,707             
        Changes in operating assets and liabilities:
            Decrease in grants receivable 23,015 124,634
            (Increase) in accounts receivable (127,318) (228,357)
            (Increase) in prepaid expenses (3,764) (912)
            (Increase) in other current assets (9,355) (3,137)
            Decrease in right-of-use assets 87,177 85,685               
            Increase (decrease) in accounts payable and accrued expenses 118,223 (9,374)
            (Decrease) increase in deferred revenues (207,585) 247,608
            (Decrease) in lease liability - operating leases (141,047) (135,710)

                  Net cash (used in) operating activities (667,208) (82,229)

CASH FLOWS FROM INVESTING ACTIVITIES
    Purchases of property and equipment (3,180) (6,233)
    Proceeds from sale of investments 113,128 45,996               
    Purchases of investments (51,431) (59,221)              

                  Net cash provided by (used in) investing activities 58,517 (19,458)

Net (decrease) in cash and cash equivalents (608,691) (101,687)

Cash and cash equivalents
    Beginning of year 727,287 828,974

    End of year $ 118,596 $ 727,287

See Notes to Financial Statements.

2023 2022

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022
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THE CENTER FOR FAMILY RESOURCES  
NOTES TO FINANCIAL STATEMENTS 
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NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES 
 

Organization and Nature of Activities 
 
The Center for Family Resources (the “Organization”) is a non-profit entity which provides 
comprehensive services and opportunities for homeless and low-income individuals and 
families primarily in Cobb County, Georgia to improve their lives and increase their 
economic capacity by offering education and employment services, housing services, 
direct financial resources, and community building programs.  For the years ended 
December 31, 2023 and 2022, the Organization was dependent on federal, state, and local 
funding for 52% and 76% of its revenues, respectively. 

 
Significant Accounting Policies 
 
The significant accounting policies adopted by the Organization are set forth below: 

 
Basis of Presentation 

 
The accompanying financial statements of the Organization have been prepared on the 
accrual basis of accounting and conform to accounting principles generally accepted in 
the United States of America.   
 
The Organization presents its financial statements in accordance with Financial 
Accounting Standards Board (FASB) ASC 958, Financial Statements of Not-for-Profit 
Organizations.  Under FASB, the Organization is required to report information regarding 
its financial position and activities according to two classes of net assets: net assets 
without donor restrictions and net assets with donor restrictions.   
 
Use of Estimates 
 
The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenues and expenses during the reporting period. Actual 
results could differ from those estimates. 



 
 
  

NOTES TO FINANCIAL STATEMENTS 
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NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES  
   (Continued) 
 

Significant Accounting Policies (Continued) 
 

Cash and Cash Equivalents 
 

The Organization considers all highly liquid investments with a maturity of three months 
or less when purchased to be cash equivalents. Cash consists of cash held in checking 
and money market accounts. Cash balances are maintained with financial institutions 
which are insured by the Federal Deposit Insurance Corporation.  Balances exceed 
insured amounts from time to time.  The Organization has not experienced any losses 
in such accounts and believes it is not exposed to any significant credit risk on its cash. 

 
Net Assets 

 
Net assets, revenues, gains, and losses are classified based on the existence or 
absence of donor or grantor-imposed restrictions. Accordingly, net assets and changes 
therein are classified and reported as follows: 
 
Net Assets Without Donor Restrictions – Net assets available for use in general 
operations and not subject to donor (or certain grantor) restrictions, which are used to 
account for resources available to carry out the purposes of the Organization in 
accordance with the limitations of its bylaws. Board-designated net assets are without 
donor restrictions but are designated by the Board to be spent for specific purposes.  At 
December 31, 2023 and 2022, board-designated net assets were $2,001,828 and 
$2,249,542, respectively. 
 
Net Assets With Donor Restrictions – Net assets subject to donor- (or certain grantor-) 
imposed restrictions. Some donor-imposed restrictions are temporary in nature, such as 
those that will be met by the passage of time or other events specified by the donor. 
Other donor-imposed restrictions are perpetual in nature, where the donor stipulates that 
resources be maintained in perpetuity. Gifts of long-lived assets and gifts of cash 
restricted for the acquisition of long-lived assets are recognized as revenue when the 
assets are placed in service. Donor-imposed restrictions are released when a restriction 
expires, this is, when the stipulated time has elapsed, when the stipulated purpose for 
which the resource was restricted has been fulfilled, or both. At December 31, 2023 and 
2022, net assets with donor restrictions were $13,750 and $10,000, respectively. 

 
 
  
  



 
 
  

NOTES TO FINANCIAL STATEMENTS 
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NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES  
  (Continued) 
 

Significant Accounting Policies (Continued) 
 

Contributions 
 

The Organization reports gifts of cash and other assets as restricted support if they are 
pledged or received with donor stipulations that limit the use of the donation.  When a 
donor restriction expires, that is, when a specified period of time passes or a purpose 
restriction is accomplished, net assets with donor restrictions are reclassified as net 
assets without donor restrictions and reported in the statements of activities as net 
assets released from restrictions. 
 
Contributions receivable over more than one year are recorded at their discounted 
present value.  The discounts on those amounts are computed using risk-free interest 
rates applicable to the years in which the promises are received.  Amortization of the 
discounts is included in contribution revenue. 
 
Contributed assets such as equipment, other assets, and marketable equity securities 
acquired by gift are recorded at fair market value when the Organization obtains 
possession or an unconditional promise to give.  In-kind contributions and contributed 
professional services, such as marketing, phone service, and catering, are reflected in 
the financial statements.  A substantial number of volunteers have donated their time to 
the program services and fund-raising campaigns of the Organization. However, no 
amounts have been reflected in the financial statements for volunteer services because 
the criteria for recognition of such volunteer effort under the FASB codification have not 
been satisfied.  If donated services received either create or enhance nonfinancial 
assets or require specialized skills which would need to be purchased if not donated, the 
value of those donated services would be recorded in accordance with the FASB 
codification.   
 
 
 
 
 
 
 
 
 

 
  



 
 
  

NOTES TO FINANCIAL STATEMENTS 
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NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES  
  (Continued) 
 

Significant Accounting Policies (Continued) 
 

Revenue Recognition 
 

Revenue is recognized in the period when earned.  Deferred revenue represents cash 
received that is to be earned in future periods.  Grant revenue is recognized as revenue 
in the period earned.  Unconditional promises to give are recognized as revenue or gains 
in the period received and as assets, decreases of liabilities or expenses depending on 
the form of the benefits received.  Conditional promises to give are recognized when the 
conditions on which they depend are substantially met.   
 
The Organization recognizes certain sponsorships of special events revenue in 
accordance with FASB’s Revenue from Contracts with Customers (ASC Topic 606) 
guidance, which is recognized at the time the special events take place and the transaction 
is executed, as that is the point in time the Organization fulfills the performance obligation. 

 
Investments 
 
In December 2020, the Organization established an investment account for its board-
designated investment fund (Note 8). Investments consist primarily of money market 
accounts, exchange traded funds, bond funds, and equity funds, and are carried at fair 
value. 

 
Realized and unrealized gains and losses on the portfolio are recognized as income or 
loss.     
 
Investment securities are exposed to various risks, such as interest rate risk, market risk, 
and credit risk.  Due to the level of risk associated with certain investment securities and 
the level of uncertainty related to changes in the value of investment securities, it is at least 
reasonably possible that changes in risks in the near term would materially affect the 
amounts reported in the accompanying financial statements. 
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NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES  
  (Continued) 

 
Significant Accounting Policies (Continued) 

   
Fair Value of Financial Instruments 
 
The Organization follows FASB’s Fair Value Measurements presentation and disclosure 
guidance, which provides a framework for measuring fair value under generally accepted 
accounting principles. This guidance applies to all financial instruments that are being 
measured and reported on a fair value basis.   
 
As defined in the FASB-issued guidance, fair value is the price that would be received to 
sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date.  In determining fair value, the Organization uses 
various methods including market, income, and cost approaches. 
 
Based on these approaches, the Organization often utilizes certain assumptions that 
market participants would use in pricing the asset or liability, including assumptions about 
risk and/or the risks inherent in the inputs to the valuation technique.   

 
These inputs can be readily observable, market corroborated, or generally unobservable 
inputs.  The Organization utilizes valuation techniques that maximize the use of 
observable inputs and minimize the use of unobservable inputs.  Based on the 
observability of the inputs used in the valuation techniques, the Organization is required 
to provide the following information according to the fair value hierarchy.  The fair value 
hierarchy ranks the quality and reliability of the information used to determine fair values.   
 
Financial assets and liabilities carried at fair value will be classified and disclosed in one 
of the following three categories: 
 

Level 1 – Valuations for assets and liabilities traded in active markets, such as the 
New York Stock Exchange.  Valuations are obtained from readily available pricing 
sources for market transactions involving identical assets or liabilities.  

 
Level 2 – Valuations for assets and liabilities traded in less active dealer or broker 
markets.  Valuations are obtained from third-party pricing services for identical or 
similar assets or liabilities.  

 
Level 3 – Valuations for assets and liabilities that are derived from other valuation 
methodologies, including option pricing models, discounted cash flow models, and 
similar techniques, and not based on market exchange, dealer, or broker-traded 
transactions.  
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NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES  
  (Continued) 
 

Significant Accounting Policies (Continued) 
 

Fair Value of Financial Instruments (Continued) 
 

Level 3 valuations incorporate certain assumptions and projections in determining the 
fair value assigned to such assets and liabilities.   
 
If listed prices or quotes are not available, fair value is based upon externally developed 
models that use unobservable inputs due to the limited market activity of these 
instruments.  
 
The preceding methods described may produce a fair value calculation that may not be 
indicative of net realizable value or reflective of future fair values.  Furthermore, although 
the Organization believes its valuation methods are appropriate and consistent with other 
market participants, the use of different methodologies or assumptions to determine the 
fair value of certain financial instruments could result in a different fair value 
measurement at the reporting date.   
 
For the years ended December 31, 2023 and 2022, the application of valuation 
techniques applied to similar assets and liabilities has been consistent.  The fair value of 
investment securities is the market value based on quoted market prices, when available, 
or market prices provided by recognized broker-dealers. 
 
Property and Equipment 
 
Property and equipment is made up of land, building and improvements, and equipment, 
and is recorded at historical cost or at fair market value at the date of gift, if donated.  
Expenditures for renovations and improvements that improve or extend the life of the 
respective assets are capitalized and depreciated over time.  Expenditures such as 
maintenance and repairs that do not improve or extend the life of the respective assets 
are charged to operations as expense.  The Organization removes the cost and related 
accumulated depreciation from the accounts for properties sold or retired. Depreciation 
is recognized based on the straight-line method over estimated useful lives ranging from 
15 to 40 years for land improvements and buildings and improvements and 3 to 8 years 
for furniture and equipment. 
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NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES  
  (Continued) 
 

Significant Accounting Policies (Continued) 
 

Impairment 
 
The Organization periodically assesses whether there are any indicators, including 
general market conditions, that the value of property and equipment (including assets 
held for sale) may be impaired.  Property and equipment is considered impaired only if 
the estimated undiscounted cash flows from operating and disposing of the property over 
its remaining estimated useful life are less than the net carrying value of the property 
and equipment.  To the extent impairment has occurred, the carrying value of the 
property is adjusted to an amount to reflect the estimated fair value of the property.  For 
the years ended December 31, 2023 and 2022, the Organization did not have any 
impairment losses. 

 
Income Tax Exemption 
 
The Internal Revenue Service has determined that the Organization is exempt from 
federal income taxes under the provisions of Internal Revenue Code Section 501(c)(3).  
Accordingly, no provision for income taxes has been made in these financial statements.   
 
Management of the Organization considers the likelihood of changes by taxing 
authorities in its exempt organization returns and discloses potential significant changes 
that management believes are more likely than not to occur upon examination by tax 
authorities.  Management has not identified any uncertain tax positions in filed returns 
that require disclosure in the accompanying financial statements. 
 
The Organization files Form 990 in the U.S. federal jurisdiction and the state of Georgia. 

 
 
 
 
 
 
 
 
 
 
 
 
 

  



 
 
  

NOTES TO FINANCIAL STATEMENTS 
 
 

 

16 

NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES  
  (Continued) 
 

Significant Accounting Policies (Continued) 
 
Functional Allocation of Expenses 
 
The Organization reports certain categories of expenses that are attributed to more than 
one program or supporting function as required by the FASB Codification. Therefore, 
these expenses require allocation on a reasonable basis that is consistently applied. 
Salaries, fringe benefits, payroll taxes, insurance, marketing and promotional, office 
supplies, outside printing, postage, professional fees, and contracts include certain 
expenses that are allocated on the basis of estimates of time and effort. Interest 
expense, repairs and maintenance, telephone and internet, utilities, depreciation, and 
loss on disposal of property and equipment include certain expenses that are allocated 
on a square footage basis. 

  
NOTE 2. LIQUIDITY AND AVAILABILITY 

 
Financial assets available for general expenditure, that is, without donor or other 
restrictions limiting their use, within one year of the statements of financial position as of 
December 31, 2023 and 2022, comprise the following: 

 
 
 

    2023  2022 
 Cash and cash equivalents   $ 118,596  $ 727,287  
 Investments    1,943,589   1,834,337  
 Grants receivable    138,552   161,567  
 Accounts receivable, net    387,697   260,379  
 Financial assets, at year end    2,588,434   2,983,570  
    Less those unavailable for general         
    expenditures within one year, due to         
          Donor-imposed restrictions:         
             Restricted by donor with purpose         
                    restriction (conditional)    (75,366)   (35,350)  
             Restricted by donor with time or         
                    purpose restriction (unconditional)    (13,750)   (10,000)  
               Board designations:         

                  Designated for investment reserve 
    

   (1,907,178)   (1,800,802)  
                  Designated for operating reserve    (94,650)   (250,000)  
             Designated for program expansion 

 
   -   (198,740)  

    $ 497,490  $ 688,678  
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NOTE 2. LIQUIDITY AND AVAILABILITY (Continued) 

 
The Organization manages its liquidity by developing and adopting annual operating 
budgets that provide sufficient funds for general expenditures in meeting its liabilities and 
other obligations as they become due. Cash needs of the Organization are expected to be 
met on a monthly basis from the program service revenue generated. In general, the 
Organization maintains sufficient financial assets on hand to meet 30 days of normal 
operating expenses. Board-designated amounts can be altered, upon a vote of the board, 
in order to increase organizational liquidity.  

 
NOTE 3. UNEMPLOYMENT TRUST AGREEMENT 
 

In 2005, the Organization entered into a trust agreement with an unemployment services 
agency as a method to meet its unemployment compensation claim obligations to the state 
of Georgia.  Under the agreement, the Organization is required to make quarterly 
contributions at a predetermined rate based on unemployment taxable wages.  The 
Organization may revoke its participation in the trust upon written notice at which time it 
shall receive its proportionate share of the assets of the trust, less any unpaid expenses, 
claims, or liabilities. 
 
Activity in the trust during the years ended December 31, 2023 and 2022 is summarized 
as follows: 

 
   2023  2022 
        

 Amount available to pay claims,         
   beginning of year  $ 17,394  $ 36,278   
 Subsequent trust adjustments to         
   beginning of year amount   (5,358)   1,013    
 Contributions   2,298   2,298   
 Net expenses, investment income         
   (expense), interest, and fees 

 
  2,185   (22,195)    

 Amount available to pay claims, 
 

        
   end of year  $ 16,519  $ 17,394   
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NOTE 4. FAIR VALUE MEASUREMENTS 
 

The following table sets forth by level, within the fair value hierarchy, the Organization’s 
investments at fair value as of December 31, 2023: 
 

  Level 1   Level 2   Level 3   Total  
             
Money market funds $ 41,778  $ -  $ -  $ 41,778  
Bond funds  544,860   -   -   544,860  
Exchange traded funds  1,074,668   -   -   1,074,668  
Equity funds  282,283   -   -   282,283  
             
Total investments at fair value $ 1,943,589  $ -  $ -  $ 1,943,589  

 
The following table sets forth by level, within the fair value hierarchy, the Organization’s 
investments at fair value as of December 31, 2022: 
 

  Level 1   Level 2   Level 3   Total  
             
Money market funds $ 144,586  $ -  $ -  $ 144,586  
Bond funds  149,401   -   -   149,401  
Exchange traded funds  226,905   -   -   226,905  
Equity funds  1,313,445   -   -   1,313,445  
             
Total investments at fair value $ 1,834,337  $ -  $ -  $ 1,834,337  

 
NOTE 5. RETIREMENT PLAN 

 
The Organization has a defined contribution plan covering substantially all employees. In 
accordance with the terms of the plan, the Organization may contribute up to 2% of an 
employee’s earnings after one year of qualifying service. For the years ended 
December 31, 2023 and 2022, the Organization did not make any employer contributions 
to the plan. 

 
NOTE 6. NET ASSETS WITH DONOR RESTRICTIONS 
 

Net assets with donor restrictions are available for the following purposes at December 31: 
 

  2023  2022 
       
 Other programs $  13,750  $ 10,000 

       
Net assets with donor restrictions consist of the following at December 31: 
 

  2023  2022 
       
 Cash and cash equivalents $ 13,750  $ 10,000 
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NOTE 7. NET ASSETS RELEASED FROM RESTRICTIONS 

 
Net assets were released from donor restrictions during 2023 and 2022 by incurring 
expenses satisfying the restricted purposes specified by donors as follows: 
 

Purpose restrictions accomplished: 
 
  2023  2022 
       

 Other programs $ 2,500  $ 41,927 
       
NOTE 8. BOARD-DESIGNATED NET ASSETS 
 

The Organization’s board-designated net assets for the following purposes at 
December 31: 

  2023  2022 
       

 Investment reserve $ 1,907,178  $ 1,800,802 
 Operating reserve  94,650   250,000 
 Program expansion  -   198,740 
  $ 2,001,828  $ 2,249,542 
 

The Organization’s board-designated net assets consist of the following at December 31: 
 

  2023  2022 
       
 Cash and cash equivalents $ 94,650  $ 448,740 

 Investments  1,907,178   1,800,802 
  $ 2,001,828  $ 2,249,542 
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NOTE 9. LEASES 
 

The Organization leases office space and office equipment under noncancelable operating 
leases expiring at various times through May 2029.  
 
In November 2020, the Organization entered into an operating lease agreement with a third 
party to rent office space. As prescribed in the agreement, the Organization received eight 
months of rent abatement. In June 2021, the Organization started monthly payments of 
$11,160. The lease term is approximately nine years maturing in May 2029, with annually 
scheduled increases of approximately 2.8%. The lease included a tenant improvement 
construction allowance of $438,592 which was used to tailor the office space to the 
Organization’s specific needs. This incentive is included in buildings and improvements in 
the accompanying statements of financial position and is being depreciated over the life of 
the office space lease. Rental expense for base minimum rents is recognized on the 
straight-line basis for this lease, which contains an adjustment to the initial base rental 
amount through a rent escalation.  
  
In May 2021, the Organization entered into an operating lease for office equipment under 
noncancellable operating lease agreements expiring on various dates through April 2024 
with monthly payments of $598. The lease asset and liability were calculated utilizing the 
risk-free discount rate (5.144%), according to the Organization’s elected policy.  
  
The following is a schedule by years of minimum future rentals on the operating leases and 
the amortization of the net present value (NPV) of the lease liability as of December 31, 
2023: 
 

Year Ending 
December 31,  

Office 
Space  

Office 
Equipment  Total 

 Amortization of 
NPV of Lease 

Liabilities 
              
 2024  $ 146,070  $ 2,392  $ 148,462   141,698 
 2025   150,133   -   150,133   144,634 
 2026   154,305   -   154,305   150,092 
 2027   158,587   -   158,587   155,708 
 2028   162,978   -   162,987   161,483 
 Thereafter   83,357   -   83,357   83,145 
 Total  $ 855,430  $ 2,392  $ 857,822  $ 836,760 
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NOTE 9. LEASES (Continued) 
 
The following summarizes the carrying value of the related right-of-use assets as of 
December 31: 

    2023   2022 
              

  Accumulated basis   $    721,942   $ 721,942 
Less – accumulated amortization     (255,255)      (168,078) 

    $ 466,687   $ 553,864 
 
The following summarizes the weighted-average remaining lease term and discount rate 
as of December 31: 
  

    2023   2022 
              

Weighted-average remaining                    
     lease term     6 years     7 years 
Weighted-average discount rate       0.89%     0.91% 

   
The Organization has elected to apply the short-term lease exception to all leases with a 
term of one year or less. For the year ended December 31, 2023 and 2022, the short-term 
rent expense were approximately $214,000 and $53,000, respectively. 
 
Total rental expense under all operating leases totaled $128,330 and $129,715 for the 
years ended December 31, 2023 and 2022, respectively. 

 
NOTE 10. IN-KIND CONTRIBUTIONS 
 

For the years ended December 31, 2023 and 2022, contributed nonfinancial assets 
recognized within the accompanying statements of activities are made up of:  
 

  2023   2022 
Audio visual $ -  $ 4,300 
Services  14,551   44,793 
Supplies  267,069   115,787 
 $ 281,620  $ 164,880 

 
The Organization recognized contributed nonfinancial assets within revenue, including 
contributed supplies, services, promotional materials, and other services. Unless otherwise 
noted, contributed nonfinancial assets did not have donor-imposed restrictions. 
 
For the year ended December 31, 2023, contributed services and materials is included in 
direct services and fundraising in the amount of $216,847 and $64,773, respectively, in the 
accompanying statements of functional expenses. 
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NOTE 10. IN-KIND CONTRIBUTIONS (Continued) 
 

For the year ended December 31, 2022, contributed services and materials is included in 
direct services and fundraising in the amount of $126,958 and $37,922, respectively, in the 
accompanying statements of functional expenses. 
 
In valuing contributed materials, the Organization estimated fair value on the basis of 
estimates of wholesale values that would be received for selling similar products in the 
United States. In valuing contributed services, the Organization estimated fair value based 
on current rates for similar services. 

 
NOTE 11. SUBSEQUENT EVENTS 

 
The Organization has evaluated subsequent events occurring through June 20, 2024, the 
date on which the financial statements were available to be issued.     
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Pass-Through/ Assistance
Pass-Through Grant Listing Federal

Federal Granting Agency/Program Grantor Number Number Expenditures

    U.S. Department of Housing and Urban Development

             Continuum of Care Program n/a GA0308L4B062207 14.267 $ 94,804
             Continuum of Care Program n/a GA0285L4B062208 14.267 141,859
             Continuum of Care Program n/a GA0307L4B062207 14.267 109,627
             Continuum of Care Program n/a GA0454L4B062200 14.267 95,164

441,454

             Community Development Block Grant Cobb County M-23-DC-130201 14.225 95,835
             Community Development Block Grant Cobb County M-23-DC-130201 14.225 5,348
             Community Development Block Grant Cobb County H23CF-R 14.225 20,000
             Community Development Block Grant Cobb County HR21HB-R / HR21HB-C 14.225 67,000
             Community Development Block Grant City of Marietta B-20-MW-13-0019 14.225 10,736

198,919          

             Emergency Solutions Grant Cobb County ES23-E23CB 14.231 25,000

    Total U.S. Department of Housing and Urban Development 665,373

    U.S. Department of Health and Human Services

             Community Service Block Grant Program Cobb County CSBG-24-C24B 93.569 23,107

    Total U.S. Department of Health and Human Services 23,107            

    U.S. Department of Homeland Security

             Emergency Food and Shelter National Board Program Cobb County n/a 97.024 13,500
             Emergency Food and Shelter National Board Program Cobb County n/a 97.024 5,987

    Total U.S. Department of Homeland Security 19,487            

    U.S. Department of Treasury

             COVID-19 - Consolidated Appropriations Act: Emergency Rental Assistance Cobb County ERA2 21.023 1,149,694

             American Rescue Plan Act Cobb County n/a 21.027 120,639
             American Rescue Plan Act Cobb County n/a 21.027 48,872
             American Rescue Plan Act Cobb County n/a 21.027 76,355
             American Rescue Plan Act Cobb County n/a 21.027 36,428

282,294

    Total U.S. Department of Treasury 1,431,988       

             Total Expenditures of Federal Awards $ 2,139,955

See Notes to Schedule of Expenditures of Federal Awards.

THE CENTER FOR FAMILY RESOURCES

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2023
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NOTE 1. BASIS OF PRESENTATION 
 

The accompanying schedule of expenditures of federal awards includes the federal award activity 
of The Center for Family Resources under programs of the federal government for the year ended 
December 31, 2023. The information in this schedule is presented in accordance with the 
requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). 
Because this schedule presents only a selected portion of the operations of The Center for Family 
Resources, it is not intended to and does not present the financial position, changes in net assets, 
or cash flows of The Center for Family Resources. 

 
NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Expenditures reported on the schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement.     

 
NOTE 3. INDIRECT COST RATE 
 

The Center for Family Resources has elected not to use the 10-percent de minimis indirect cost 
rate allowed under the Uniform Guidance. 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 

REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
FINANCIAL STATEMENTS PERFORMED 

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
 
To the Board of Directors of  

The Center for Family Resources 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of The Center for Family Resources, which 
comprise the statement of financial position as of December 31, 2023, and the related statements of activities, 
functional expenses, and cash flows for the year then ended, and the related notes to the financial statements, and 
have issued our report thereon dated June 20, 2024.  

Report on Internal Control over Financial Reporting  

In planning and performing our audit of the financial statements, we considered The Center for Family Resources’ 
internal control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but not for 
the purpose of expressing an opinion on the effectiveness of The Center for Family Resources’ internal control. 
Accordingly, we do not express an opinion on the effectiveness of The Center for Family Resources’ internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance.  

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and 
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant 
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we 
consider to be material weaknesses. However, material weaknesses or significant deficiencies may exist that were 
not identified. 

Report on Compliance and Other Matters  

As part of obtaining reasonable assurance about whether The Center for Family Resources’ financial statements 
are free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material effect on 
the financial statements. However, providing an opinion on compliance with those provisions was not an objective 
of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards.  
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Purpose of This Report  

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the organization’s internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering the organization’s internal control and compliance. Accordingly, this communication is not suitable 
for any other purpose. 
 
 

 
 
 
Atlanta, Georgia 
June 20, 2024 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM 
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM 

GUIDANCE 
 
 
To the Board of Trustees of 

The Center for Family Resources 

Report on Compliance for Each Major Federal Program  

Opinion on Each Major Federal Program 

We have audited The Center for Family Resources’ compliance with the types of compliance requirements identified 
as subject to audit in the OMB Compliance Supplement that could have a direct and material effect on each of The 
Center for Family Resources’ major federal programs for the year ended December 31, 2023. The Center for Family 
Resources’ major federal programs are identified in the summary of auditor’s results section of the accompanying 
schedule of findings and questioned costs.  

In our opinion, The Center for Family Resources complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major federal programs 
for the year ended December 31, 2023.  

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance).  Our responsibilities under those standards and the Uniform Guidance are further 
described in the Auditor’s Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of The Center for Family Resources and to meet our other ethical 
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each 
major federal program. Our audit does not provide a legal determination of The Center for Family Resources’ 
compliance with the compliance requirements referred to above.  

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of laws, 
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to The Center for Family 
Resources’ federal programs. 
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Auditor’s Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance 
requirements referred to above occurred, whether due to fraud or error, and express an opinion on The Center for 
Family Resources’ compliance based on our audit. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted 
auditing standards, Government Auditing Standards, and the Uniform Guidance will always detect material 
noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is higher than for 
that resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Noncompliance with the compliance requirements referred to above is considered material 
if there is a substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a 
reasonable user of the report on compliance about  The Center for Family Resources’ compliance with the 
requirements of each major federal program as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, 
and the Uniform Guidance, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and 
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding The Center for Family Resources’ compliance with the compliance requirements 
referred to above and performing such other procedures as we considered necessary in the 
circumstances. 

• Obtain an understanding of The Center for Family Resources’ internal control over compliance relevant to 
the audit in order to design audit procedures that are appropriate in the circumstances and to test and 
report on internal control over compliance in accordance with the Uniform Guidance, but not for the 
purpose of expressing an opinion on the effectiveness of The Center for Family Resources’ internal control 
over compliance. Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and any significant deficiencies and material weaknesses in internal control over 
compliance that we identified during the audit. 
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Report on Internal Control over Compliance  

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a federal program will not 
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type 
of compliance requirement of a federal program that is less severe than a material weakness in internal 
control over compliance, yet important enough to merit attention by those charged with governance.  

Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in 
internal control over compliance that we consider to be material weaknesses, as defined above. However, 
material weaknesses or significant deficiencies in internal control over compliance may exist that were not 
identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose.  
 

 
 

Atlanta, Georgia 
June 20, 2024 



 

30 

THE CENTER FOR FAMILY RESOURCES 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED DECEMBER 31, 2023  

 
 
SECTION I - SUMMARY OF AUDITOR’S RESULTS:    
Financial Statements:     
    

Type of auditor's report issued Unmodified   

    
 Yes  No 
    
Internal control over financial reporting:    

    
Material weaknesses identified?   X  

    
Significant deficiencies identified not     

considered to be material weaknesses?   None 
Reported 

    
Noncompliance material to the financial     

statements noted?   X 
    
Federal Awards:    

    
Internal controls over major programs:    

    
Material weaknesses identified?   X 

    
Significant deficiencies identified not     

considered to be material weaknesses?   None 
Reported 

    
Type of auditor's report issued on     

compliance for major programs Unmodified   
    

Any audit findings disclosed that are required to be    
   reported in accordance with 2 CFR Section 200.516(a)? No   

    
Identification of major programs:    
    

COVID-19 - Consolidated Appropriations Act:  
     Emergency Rental Assistance 

 
21.023 

  

    
Dollar threshold used to distinguish between     

Type A and Type B programs $ 750,000   
    
 Yes  No 
    
Auditee qualified as low-risk auditee? X   
    
Financial statement findings?   X 
    
Findings and questioned costs for Federal awards?   X 
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THE CENTER FOR FAMILY RESOURCES 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED DECEMBER 31, 2023  

 
 
SECTION II – FINANCIAL STATEMENT FINDINGS: 
 
None 
 
 
SECTION III - FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS: 
 
None 
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THE CENTER FOR FAMILY RESOURCES 
 

SCHEDULE OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

 
 
SECTION II – FINANCIAL STATEMENT FINDINGS: 
 
None 
 
 
SECTION III - FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS: 
 
None 
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